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The Institute of Southeast Asian Studies (ISEAS) was established as an autonomous
organization in 1968. It is a regional research centre for scholars and other special-
ists concerned with modern Southeast Asia, particularly the many-faceted problems
of stability and security, economic development, and political and social change.

The Institute's research programmes are the Regional Economic Studies Pro-
gramme (RES, including ASEAN and APEC), Regional Strategic and Political Stud-
ies Programme (RSPS), Regional Social and Cultural Studies Programme (RSCS),
and the Indochina Programme (ICP).

The Institute is governed by a twenty-two-member Board of Trustees compris-
ing nominees from the Singapore Government, the National University of Singapore,
the various Chambers of Commerce, and professional and civic organizations. A ten-
man Executive Committee oversees day-to-day operations; it is chaired by the
Director. the Institute’s chief academic and administrative officer.

The ASEAN Secretariat was established by an Agreement signed by the ASEAN
Foreign Ministers during the 1976 Bali Summit to enhance co-ordination and imple-
mentation of policies, projects, and activities of the various ASEAN bodies.

The 1992 Singapore Summit agreed to strengthen the ASEAN Secretariat
through restructuring and an expanded set of functions and responsibilities to initi-
ate. advise, co-ordinate, and implement ASEAN activities.

Guided by its Mission Statement: “Towards strengthening and intensifying
intra-ASEAN co-operation” and equipped with its new mandate, the Secretariat has

developed a work programme designed to provide responsive support to the tasks of
the various ASEAN bodies.
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Foreword

The ASEAN Declaration of 8 August 1967 states that one of the aims
of ASEAN is to accelerate economic growth in the region through joint
endeavours in the spirit of equality and partnership in order to
strengthen the foundation for a prosperous and peaceful community of
Southeast Asian nations. In pursuit of that objective, ASEAN has over
the years implemented various economic co-operation schemes.
While the progress of economic co-operation in ASEAN might
have been slow in the early years of the Association’s existence, the
pace of such co-operation has significantly accelerated in the last few
years. The turning point in ASEAN economic co-operation came at the
Fourth ASEAN Summit in Singapore, 27-28 January 1992 when the
Framework Agreement on Enhancing ASEAN Economic Co-operation
was adopted. The most important initiative implemented within the
Framework Agreement was the ASEAN Free Trade Area (AFTA).



vi Foreword

Economic co-operation in ASEAN received a further boost in 1995
at the Fifth ASEAN Summit in Bangkok, 14—15 December 1995, when
the Bangkok Declaration outlined an agenda for greater economic in-
tegration. This agenda is likely to generate further initiatives in new
areas of ASEAN economic co-operation, specifically in services and
investment.

Since the early years of ASEAN economic co-operation, which
saw the implementation of the ASEAN Preferential Trading Arrange-
ment and the Food Security Reserve for ASEAN in the late 1970s, eco-
nomic co-operation in ASEAN has not only widened but also deep-
ened. In an effort to take stock of ASEAN’s progress in such
co-operation, the ASEAN Secretariat has prepared this publication to
put into perspective ASEAN’s major achievements in various sectors
of economic co-operation.

These achievements are a tribute to the founding fathers of ASEAN
whose vision of a prosperous and peaceful community of Southeast
Asian nations is now being realized through joint endeavours in vari-
ous economic co-operation schemes. It is also a tribute to the present
and all the past ASEAN economic ministers and senior economic of-
ficials who have spent countless hours charting the course of ASEAN
economic co-operation.

Finally, the ASEAN Secretariat is pleased to acknowledge the as-
sistance of Professor Florian Alburo in preparing this study and the
United Nations Development Programme (UNDP) for funding this
publication.

Dato’ Ajit Singh
Secretary-General
Association of Southeast Asian Nations
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