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\'N C The National Centre for Development Studies of the Australian National

University provides an Australian focus for the study and evaluation of de-
D| velopment and aid issues. Its geographic focus is Asia and the South Pacific,
reflecting Australia’s substantial trade, investment and cultural links with its imme-
diate region. Graduate teaching in the economics of development, development ad-
ministration, and environmental management and development are at the core of the
Centre’s activities. The Centre also acts as an independent research body for the Aus-
tralian Agency for International Development.

In addition, the Centre pursues an active dissemination program working with
governments, international organisations and the business community as well as other
academic institutions to increase understanding of development issues. It welcomes
this opportunity to publish jointly with the Institute of Southeast Asian Studies in
Singapore.

m The Institute of Southeast Asian Studies (ISEAS) was established
as an autonomous organization in 1968. It is a regional research cen-
tre for scholars and other specialists concerned with modern Southeast Asia, particu-
larly the many-faceted problems of stability and security, economic development, and
political and social change.

The Institute is governed by a twenty-two-member Board of Trustees compris-
ing nominees from the Singapore Government, the National University of Singapore,
the various Chambers of Commerce, and professional and civic organizations. A ten-
man Executive Committee oversees day-to-day operations; it is chaired by the Di-
rector, the Institute’s chief academic and administrative officer.
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Foreword

In 1990 the Australian National University’s Research School of
Pacific Studies convened a major conference on current conditions in
Vietnam, and each year since then has held a Vietnam Update
Conference. This has rapidly established itself as one of the leading
international conferences of its type on contemporary Vietnam.

In engaging leading scholars to explore major policy issues
relating to Vietnam, the Update Conference provides an invaluable
focus for academic research, with direct spin-offs for policy
development processes both in Australia and Vietnam. At the same
time, it serves to inform the broader Australian community of
important recent events and trends in what is an increasingly
significant—and rapidly changing—regional neighbour. It also
provides a unique opportunity for interchange between groups with
diverse backgrounds and differing perspectives. The Update
Conference enables academics, business people, public servants, aid
workers and others with an interest in Vietnam to engage in wide-
ranging and thought-provoking dialogue on political, social and
economic issues of concern to both Vietnam and Australia.

From the outset, the conference organisers have encouraged the
participation of scholars, commentators and officials from Vietnam.
Indeed, in any one year up to half of the conference participants are
Vietnamese. This effort has not only maximised the quality of the
discussions at the Update Conference, but also facilitated the
establishment of important and productive links between Viet-
namese and Australian scholars and institutions.

Vietnam Assessment: Creating a Sound Investment Climate is an
important contribution to the understanding of Vietnam'’s develop-
ment prospects. Vietnam is confronted with critical choices about its
future. The papers in this volume help chart the challenges and
opportunities facing Vietnam as it continues on its path of economic
transformation.



X Foreword

In introducing this selection of papers from the 1995 Vietnam
Update Conference, I am also pleased to note the inclusion of papers
from the second Vietnam Economic Research Project Workshop, an
initiative of the National Centre for Development Studies. It is
aimed at producing and publishing quality research on the Vietnam
economy through a teaching and research program conducted with
postgraduate students drawn from the National Economic
University and the Central Institute for Economic Management in
Hanoi, and the University of Economics in Ho Chi Minh City. The
contribution of papers to this volume is an excellent indication of the
Project’s success.

Trevor Kanaley
June 1996
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