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Asia-Pacific Economic Cooperation 
(APEC), 19, 21, 36
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23 
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merchandise trade, 72, 77 
trade with ASEAN, 72 
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biofuels, 236, 239
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crop area under vines, 48 
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labour market efficiency and 
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wine imports/projected wine 
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comparative advantage, 44–8, 73, 74, 
86, 135, 151, 167, 180, 188, 189

consumption and population growth, 
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24 
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fairness of WTO system, 17, 18, 23 
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resource-rich, 7 
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24, 27, 32, 33, 35n, 36, 37 
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242, 244 

importance of export-oriented 
development, 180 
importance of institutions, 6–7, 
91, 92–3, 94–5 
importance of rules-based world 
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17–18, 23, 24 
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in developing contexts, 6, 90–111 
Indonesia and India comparison, 
95–9 
productivity, 244 
see also growth acceleration 
episodes; name of country

economic integration, 5, 21, 87, 89 
see also free trade agreements

education, 7, 23, 47, 74, 93 
returns from resource export 
boom, 138 
wages and, 112–15, 121–5

emerging economies, 14, 15, 16, 18, 49
employment 
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European Union, 40 
Doha Round estimated gains, 15 
merchandise trade, 72, 77 
services sector, 88n 
trade with ASEAN, 72 
Transatlantic Trade and 
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21, 28

exchange rates 
currency board proposal for 
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effect on comparative advantage, 
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exchange rate policy, 8
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manufactured, 23, 45, 70, 71, 74, 
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quality, 48 
see also name of country; trade
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‘Factory Asia’, 72–4
fisheries sector, 87
food prices 

see grain reserves and world food 
prices

foreign direct investment (FDI), 16, 41, 
47, 48, 83n

foreign-invested enterprises (FIEs), 
7, 181 
see also multinational enterprises

France, 49, 49n, 63 
wine exports to China, 58–9, 60

free trade agreements, 26–42 
ASEAN, 23, 84–7 
bilateral, 4, 5, 16, 20, 21, 24, 28, 29, 
30, 32, 33, 35, 41 
erosion of preferences, 39, 42 
individual sectoral, 19 
mega-regional, 5, 32, 34, 41 
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total Asia, 27 
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240–2
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wine imports, 44, 51, 52
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import substitution, 22, 119, 173 
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see also free trade agreements; 
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ASEAN Free Trade Agreement, 
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105, 106, 109 
corruption, 98–9, 100, 107 
crony capitalism, 105–6, 107, 109 
economic growth, 71–2, 90, 97, 98, 
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economic growth deceleration, 97, 
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109 
merchandise trade, 72, 77 
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rice, 243, 244, 248, 248n 
role of the state, 201 
services sector, 71, 87, 104 
taxes, 5, 62 
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trade deficit with ASEAN, 87 
trade restrictions, 5, 53, 62 
trade with ASEAN, 72, 87 
wine consumption, 49, 50, 62 
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workers and MNEs, 116
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