Reproduced from The Rising Yen: The Impact of Japanese Financial Liberqlizatiot_“l on World Cgpital Marketls by
Richard S Thorn (Singapore: Institute of Southeast Asian Studies, 1987). This version v‘vaslobtalned electronically
direct from the publisher on condition that copyright is not infringed. _No part_ c_>f this pu_bllcatlon may be reproducgd
without the prior permission of the Institute of Southeast Asian Studies. Individual articles are available at < http://

bookshop.iseas.edu.sg >

Index

Advisory Group on Economic Structural
Adjustment for International
Harmony. See Maekawa Report.

Asian Currency Unit (ACU), 97

Asian Development Bank, 66

Balance of payments, 87
Bank for International Settlements,
85-86
Bankers’ acceptance market, 60
Banking Law
of 1927, 28
of 1981, 28
Banks
American, 78, 94, 96
expansion abroad, 26
loans abroad, 28
Bergsten, Joel, 31
“Big Bang”, 33
Blumenthal, Michael, 31

Bretton Woods System, 59
Bureaucracy, 20-21
Business finance, 17-18
Business ownership, 19

Capital controls, 33

Capital markets
call market, 36-39
controls, 33
discount market, 36-39
domestic, 26, 88
Gensaki market, 39
globalization, 25
internationalization, 25
internationalization, pre-1984, 25-27
liberalization, 25
liberalization, pre-1984, 25-27
long-term, 42-47
reforms of the 1980s, 27-29
regulation, 76


Masiah
Text Box
Reproduced from The Rising Yen: The Impact of Japanese Financial Liberalization on World Capital Markets by Richard S Thorn (Singapore: Institute of Southeast Asian Studies, 1987). This version was obtained electronically direct from the publisher on condition that copyright is not infringed. No part of this publication may be reproduced without the prior permission of the Institute of Southeast Asian Studies. Individual articles are available at < http://bookshop.iseas.edu.sg >


120

securitization, 24-25
short-term, 36-42
Capital movements
developing countries, 103-7
official, 103-4
Certificates of deposit (CDs), 27-28, 40-41
Colonialism, xv
Credit Suisse, 99

Direct investment
abroad, 76-78, 103-7
in Japan, 72

Economic Community, 15
Economic growth strategy, 48
breakdown of, 3-4
options, 2, 13-15, 24
Economic restructuring, xvi, 15, 21-22
Economic slowdown, 1-2, 4
Euroyen
bond market, 66, 69-72
certificates of deposit (CDs), 72
deposits, 63
loans, 72, 103
London market, 96
Exchange rates, 3, 75
Exports, 3-9
by region (table), 8

Federal Reserve System, 82
Financial centres, 92-102
bank ownership, 94
first-tier, 92-96
Financial deregulation, 35-36, 73, 110
chronology, 52-56
significance, 73-74
Financial goals, 49, 94-95
Financial liberalization
political dimension, 109-10
Financial system
business finance, 17-18
Fiscal policy, 11-13
taxes, 15
Foreign aid, 15
Foreign banks, 47-48
Foreign Exchange and Foreign Trade
Control Law of 1980, 28, 98
Foreign Exchange Council, 69
Foreign exchange market, 39-40, 82-85
commission rates, 84-85
intervention, 59

Index

G-5 meeting of Finance Ministers,
September 1985, 75

Gensaki market, 27, 39

Government debt, 16-17

Gross domestic product (tables), 6-7

Hofer, Paul, 99
Hosoni, Takashi, 98-99

“Impact loans”, 87
Imperialism, xv
Institute of Foreign Bankers, 99
Interest rates, 42, 111
United States, 83, 87
International banking facility (IBF),
96, 99
Internationalization, 26
Internationalization of the yen, 57-74
capital transactions, 57-59
current transactions, 59-63
“hot money’’ movements, 58, 73
imports, 60-61
international reserves, 61-72
Investment policy, 3
Investment portfolio, 82-83
balance of payments, 87
direct, 87-88
Investment trusts, 78

Japanese-American relations, 1-2
Japanese banks, 85-89
capital requirements, 89
competitiveness, 89-90
foreign acquisitions, 90-91
growth abroad, 111
international assets, 86-87
international liabilities, 87-89
lending pattern, 86-87
in London, 96
world strategy, 85-89
Japanese overseas assets, 76

Kandoh, Akira, 33
Kaneko, Yoshiaki, 102
Keiretsu, 16, 18-20, 111

Life insurance, 78
Maekawa Report, xvi, 14, 74

Marunouchi, xiv
Meiji Restoration, xv



Index

Money market certificates (MMCs), 41
Murchison, David, 29
Murchison-Solomon Report, 29-32, 57

Nagao, Yoriyuki, 33, 82
Nakasone, Yasuhiro, xvii, 15, 23
Nationalism, xv, xvii

Offshore capital markets, 96-103
Hong Kong, 97
Singapore, 97
Tokyo, 97-103
development plan, 102-3

Postal savings system, 42

Reagan, Ronald, 31-32
“Real demand rule”, 83-84, 97
Regan, Donald T, 31-32

Sakakibara, Eisuke, 33, 50

Samurai bonds, 66

Savings, household, 78-81

Social insurance, 78

Sogo banks, 40-42

Solomon, Ezra, 29

Sprinkel, Beryl, 32

Standing Committee on Financial
System Research, 27-28, 35

121

Swaps, 39
Syndicated loans, 66

Takeshita, Noboru, 31

Time deposits
large, 41
small, 42

Tokyo Stock Exchange, 47, 111
stock ownership, 47, 80

United States
banks, 94, 96
exports, 91-92
Treasury securities, 113
U.S. Deregulation Act of 1982, 33

Wage policy, 9-11

World Bank, 66

World lending, 90-92
World trading system, 49

Yen depreciation, 83

Yen/Dollar Agreement, 31-33
Yen/Dollar Committee, 32, 57, 98, 110
Yen/Dollar Committee Report, 32
Yen/Dollar Report, 32, 57, 110





