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equations, 186
absorptive capacity, 349
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fertility rate, 202
loss of population, 202
migrant-sending provinces, 213
population growth rate, 203

Aceh Barat Selatan (ABAS), 199
Aceh Leuser Antara (ALA), 199
Aceh Singkil regency, 202
ad hoc fiscal policy, role of, 160
advanced economies, fiscal deficit, 

165
agricultural sector

decline, 39
REPELITA V, 32

AIDS, control of, 58
Aliansi Jurnalis Indenden, 259
All Indonesia Workers Federation, 

246
alternative development model, 392
Ambon, 215

animal husbandry inspectors, 256
anti-Chinese riots, 222
ASEAN
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financial openness, 327

monetary union, 21
trade and financial linkages, 21

ASEAN Baseline Report, 316
ASEAN Economic Community 

(AEC), 21, 268, 313, 314
business cycle synchronization, 

321
creation of, 234
definition and targets, 316–18
free movement of skilled labour, 

232
Indonesian economy, 318–20
preparation needed for Indonesia, 
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ASEAN economic integration, 

313–44
positive effects on production,  
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ASEAN Summit
12th, 316
13th, 316

ASEAN Vision (2020), 316, 317
ASEAN-4, 22, 315, 328, 329, 333, 

334, 336, 340
ASEAN-5, 315, 319
ASEAN’s Integration Plan, 317
Asia Pacific Times, 383
Asian Development Bank

study, 388
study on governance, 349, 350

Asian Financial Crisis
effect on corporate governance, 352
post, 84–86 
production strategy, 249

Asian Tigers, new development 
paradigm, 399

asset backed securities (ABS), 108
Assets Auditing Commission 

(KPKPN), 351
Audit Committee for State Owned 

Enterprises, 356
audit and reporting standards, 

strength, 359
Australia, policy response, 163

B
Badan Pemeriksa Keuangan, 12
Badan Pusat Statistik, 234
Bakorstranas, 41
balance fund, 276

misallocation, 137
Balance of Payments, 68, 325

stability, 50
Bali

migrant-receiving province, 213
population, ratio of aged, 220 
Williamson Index, 282

Bali bombing, 44
Bali Concord II, 316
bamboo products, declining exports, 

301

Bandung, 297
Bangka Belitung, 196

population, sex ratio, 218
Bank Bumi Daya (BBD), 129
Bank of Canada, 11
bank capital

improving, 125
raising of, 16

Bank Central Asia (BCA), 129
selling of majority stake in, 42

Bank Century, 13, 14
Bank of China, 51
bank consolidation, 43
Bank Dagang Negara (BDN), 129
Bank Danamon, 129
Bank of England, 11
Bank Export Import Indonesia 

(BEII), 129
Bank Indonesia, 10, 11, 15, 24

early years, 68–70
easing statutory reserve 

requirement, 92
encouragement of savings, 71
establishment of a credit bureau 

information, 355
export credit facilities, 75
financing deficits, 69
function of, 63
independence of, 39–40
interest rate, increase, 38
introduction of deregulation,  

110
launch of Indonesian Banking 

Architecture (IBA), 353
liquidity credit, extension of, 73
Islamic monetary instruments,  

96
monitoring system, 336
policy packages

curbing exchange rate volatility, 
47

replacement of operational target, 
89
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second era, 70–76
growth and inflation, 75

significant changes, 67
Social Economic Model for 

Analysis of Real Sector, 175
total liabilities owed to, 124

Bank Indonesia Act, 63, 67, 87
shariah principles, 94

Bank Indonesia Certificate (SBI), 65, 
77, 111

Bank Indonesia Liquidity Support 
(BLBI), problem, 41

Bank Indonesia Regulation, 355
Bank Indonesia Shariah Certificate 

(SBI), 97
Bank Indonesia Wadi’ah Certificate, 

96
Bank International Indonesia, 129
Bank for International Settlements 

(BIS), 354
Bank of Japan, 11, 51
Bank of Korea, 51
Bank Negara Indonesia, 129
Bank Pembangunan Indonesia,  

129
Bank Rakyat Indonesia, 129
bank ratings, 115
Bank Summa

closure, 122
Bank Tabungan Negara, 129
banking deregulation, second stage, 

78
banking fraud, 126
banking industry, boom, 116
banking products, diversification, 

111
banking restructuring programme, 

120
banking system

deregulation, 77
fractional reserve, 103
intermediation function, 86
rehabilitation of, 39

restructuring and recapitalization, 
83

shadow, 395
need for stronger regulation, 

394
banks

corporate governance, 123
corporate governance and 

performance, 125–26
divided by groups, 112
good corporate governance, 350
lack of supervision by central 

bank, 123
liquid assets, sale of, 108
offices by groups, 112
ownership structure, 122
total assets, 113
total credits per economic sector, 

116
total deposits, 113
total foreign liabilities, 115, 117
total loans extended by, 121
total loans extended to, 114

Banten, 196, 197, 258, 297
population, primary education, 

231
population growth, 205
use of output from other 

provinces, 297
Basel Committee on Banking 

Supervision (BCBS), 16, 125, 
354

Basel Core Principles for Effective 
Banking Supervision, 16, 125

implementation of, 126
Batam, 218

industrial riot, 256
labour inspectors, 255

Bawean Island, 238
Bekasi, labour inspectors, 255
Bela Balassa Integration Stage,  

317
Belawan, 51
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Bernanke, Ben, 380
“Big Bang” decentralization, 194, 

195–96, 233
Bilateral Currency Swap 

Arrangement (BCSA), 91
bilateral swap arrangements, 51
Bintan, 218
Blair, Tony, 379
bonds

foreign investors, 147
Islamic compliant, 148

Boyanese, in Singapore, 238
Bretton Woods Agreements, 71, 73, 

99
breakdown of, 75
return to, 101

Brown, Gordon, 402
Brunei, 319
budget, balanced, 134
budget allocation, 146
budget deficit, manageable, 16
Budget of Revenues and 

Expenditures, 30, 31
Bureau of Logistic (BULOG), 

liquidity credit to, 73
Bursa Efek Indonesia (BEI), 104
business cycle synchronization, 315

effect of trade and financial 
linkages, 323

factors, 333
impact of financial linkages, 333
increase, 328, 329
Indonesia and ASEAN-4, 315
promotion through economic 

integration, 335
reasons for, 321

business planning, implementation 
of, 55

C
capital

diversification of sources, 335
western, 5

capital adequacy ratings, 115
capital adequacy ratio (CAR), 170

lowered by Bank Indonesia, 92
capital flow

effect of financial crises, 387–89
foreign, 320
freer, 314
reversal, 7

capital movement, 320
Capital Purchase Program, 162
Caruana, Jaime, 354, 355
cash transfers, direct, 145
Central Bank Act, 72

No. 23 of 1999, 40
Central Bank of China, 91
central bank debt certificates, 136
Central Banks, independence of,  

40
Central Government of Indonesia, 

195
Central Java, 297

population, ratio of aged, 220
Central Kalimantan

conflicts, 215
Madurese and Dayak conflict,  

222
Central Papua, 199
CFA Franc Zone, 318
CGE model, 179
China

fiscal interventions, 165
inflation, 8

China Price, 22
China-ASEAN Free Trade Agreement 

(CAFTA), 22, 304–05
Chinese, declining population, 226
Chinn-Ito financial openness index, 

325, 336
Christianity, 227
Christians

fertility rates, 229
working age population, tertiary 

education, 234
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Cirebon, 199
civil servants

increase in number, 29
real income, 29

civil society, role of, 13
close trade, definition, 306
clove monopoly, 129
commodity prices, 186
common market, 317
companies, bogus, 263
competitiveness

among regions, 301
definition, 361
index and income, 358
unobservable endogenous variable, 

362
competitiveness index, 357
composite commodity market, 189
Composite Stock Price Index (CSPI), 

52
Computable General Equilibrium, 

17
conflicts, Madurese and Dayaks,  

222
Confucianism, 227
construction sector, fiscal stimulus, 

182
consumer price index, 119, 187
consumption rate, increased, 47,  

179
contract workers, study of, 253
Copenhagen Conference, 9
corporate governance, effect of Asian 

Financial Crisis, 352
corporate restructuring, banks, 43
corporate taxes, 134
correlation coefficient matrices,  

299
cross-regional, 302, 303

corruption, 350–52
Corruption Eradication Commission 

(KPK), 351
CPI inflation (2002), 43

CPI inflation (2008), 50
Credit Bureau Information, 

establishment, 355
credit ceiling rates, 127
Credit Default Swap (CDS), 169
credit policy, enhancement, 79
credit rationing, 123
creditors, foreign, 153
crude oil, price, 142
crude palm oil export duty, 

revocation of, 51
Cruel Choice plus Trickle Down, 

285
cultural traits, effect of migration, 

211
Currency Default Swap (CDS), 52
Current Account

deficit, 75
pressure on, 88
surplus, 74

customs union, 317

D
Daerah Operasi Militer, 214
Dana Alokasi Khusus, 274
Dana Alokasi Umum, 274
Dayaks, practice of Kaharingan,  

226
decentralization, 202

concepts and roles, 268–73
constitutional laws, 136
deficits, 145
effect on trade unions, 251
financing of, 69
fiscal, 136
implementation of policies, effect, 

284
logic of, 273
objectives, 273
reduction of inequalities in 

regions, 276–78
status of, 305
types of, 268
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delegation, definition, 268
deleveraging process, 107, 108
Deli Serdang, population, 206
democratization, 9–14, 194

consequence of, 13
definition, 230
increased, 14

democratization process, 12, 13
Department of Construction, 173, 

174
Department of Energy, 173
Department of Transportation, 173, 

174
Depnaker (Ministry of Manpower), 

251
derivatives, definition, 386
“Development for All”, 57
development

alternative models, 391
evironmentally friendly, 391,  

392
good governance, 393–94
growth-oriented model, 390, 391, 

392, 394, 396, 397, 399
main objectives, 389–94

health, 390
people centred, 390

development paradigms, 24, 379
development plan (2004 to 2025), 

53
development policy road map, 

designing of, 57
devolution, definition, 269
digitization, 9
discriminatory laws, abolishment, 

225
disparity index, 283
distribution of wealth, inequality in, 

35
DKI Jakarta, input, 295
domestic consumption, 152

spike in, 142
domestic financing, 57

domestic market, 19–21
domestic price demand, 186
domestic production, 181
domestic tax, 276
dual monetary system, 96, 97

policies and instruments, 98
proper benchmarks, 98

Dubai, financial crisis, 376

E
East Asian banking systems, 123
East Asian Miracle, 30
East Java, 297

population, ration of aged, 219
East Kalimantan, gross regional 

domestic product, 278
East Nusa Tenggara

fertility rate, 219
Javanese population, 225
majority of Christians, 227
migrant-receiving province, 213
percentage of Muslims, 233
population, working age group, 

220 
weak relations with West Java,  

295
East Timor, independence of, 195
economic development

chaotic, 28–29
government-oriented approach, 

348
regional, 56, 267–306
stable, 29–36

economic distress (1997–98), 5
economic expansion, 5
economic growth

2009, 142
classification, 288
Southeast Asian countries, 140

economic integration
acceleration by dynamic 

transformation, 314
level of, 301
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Economic Intelligence Unit, 258
economic paradigms, alternative 

solutions, 102
economic performance

influence of governance, 348
economic policies, brief history, 

5–14
economic programmes, short term, 

45
economic recovery, 42

policy driven, 159–61
economic reform programmes, 249
economic restructuring, 67

early (2000), 85
economic stability, 57

steps, 50–51
economic theories, governance in, 

347
economic union, 317
economy

contraction, 151
history, 4

education
decentralization, 230
gap among religious groups, 232

education system, 156
El Nino, effect on rice harvests,  

38
election year (2009), 51–52
electricity costs, increase in, 256
electronic sector, ASEAN economic 

integration, 318
emerging economies, susceptibility 

to crises, 120
employment

lack of opportunities, 261
regional autonomy, 252

Endogenous Growth and Democracy, 
285

energy diversification programmes, 
170

England
financial crisis, 100

pound sterling
non-convertible to gold, 40

Enhancing Corporate Governance 
for Banking Organization,  
354

equity, harmony with growth,  
56

Eradication Corruption Commission 
(KPK), 370

ethical behaviour, by firms, 359
ethnicity, importance of, 222
European Central Bank, 11
European Union, 318
exchange rates

appreciation, 170
volatility, 47
weakening, 118

expenditure
government, 137
rapid increase, 134

expenditure disbursements, 173
expenditure posts, 145
export price, 186
exports

declining, simulated impact of, 
301

fall in revenues, 132
manufactured, 30
sustainability of, 51
total impact of decline, 304
wood, 30

Extended Fund Facility, 65

F
factories

age limit of workers, 258
factors of production, free 

movement, 391
family planning programme, Java, 

229
Fed fund rate, rise, 88
Federal Reserve of the United States, 

11, 161
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Federasi Buruh Seluruh Indonesia, 
246

Federation of Indonesian 
Metalworkers Union, 262

fertility rate
declining, 219
by province, 208
Yogyakarta, 207

fertility rates, Christians, 229
Fasilitas Pembiayaan Jangka Pendek 

Syariah, 96
fiat money system, 103
financial crisis, SBI rate and 

inflation, 83
financial discipline, 36
financial institutions, types, 386
financial integration, relationship 

with business cycle co-
movements, 322

financial liberalization, 15, 64, 67
1983 to 1997, 81
economic crisis, 109–21

financial linkages, 315
effect on business cycles, 323
impact on business cycle 

synchronization, 333
financial literacy, public, 

enhancement, 395
financial stability

main foundations, 110
priority, 22
promotion of, 124–27

financial stability index (FSI), rising, 
109

financial system
structural weaknesses, 121–24
vulnerability, 386–87

Financial System Stability 
Committee, 93

financing balance, 149
Fiscal Balance Fund, 276, 277
fiscal conditions, historical overview, 

133–40

fiscal deficit, 165
comparative, 153
monetization, 11

Fiscal Equalization Act, 269
fiscal interventions, 165

induced, 169–74
fiscal outlook, global financial crisis, 

140
fiscal package, 172
fiscal policies, 14–19, 154
fiscal stimulus, 151

(2009), 173
effectiveness, 161
global, 168
government fiscal balance, 176
industrial sectors, 181
plan and realization, 174
role of, 159–90 

fiscal stimulus package, 142, 149, 
152, 154, 160

impact of, 174–83
percentage of GDP, 150
proportion of GDP, 166

Five-Year Development Plan, 5, 31
first, 31
second, 31

food, stable prices, 35
food and water security, 57
footwear, declining exports, 301
foreign aid, increase, 134
foreign banks, 128

joint ventures, 111
foreign direct investments, 250

attracting, 110
impact of governance, 370
Wahid’s policies, 41

foreign exchange regimes, 7
foreign exchange reserves

depletion, 69, 82
from oil exports, 64

foreign investment, REPELITA VI, 
34

foreign investor, bonds, 147
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Free Aceh Movement, 214
free trade area, 317
Free Trade Zones, Riau Archipelago, 

218
freedom of association, 251
Freedom and Friendship Trade 

Union, 247
fuel, increase in, 256
fuel prices, increase, 50
fuel subsidies, reduction, 42
full decentralization period, 198
full-employment equilibrium, 150
fund mobilization, 79

G
G-20, 401

London Summit, 184
gender composition, population,  

216
General Allocation Fund, 276
general elections, direct, 45
General Motors, provision of credit, 

387
General Theory of Employment, 

Interest and Money, 383
Gerakan Aceh Merdeka (GAM),  

214
Germany, policy response, 163
Gini ratio, 34
Glass-Steagall Act, 387
Global Competitiveness Report,  

364
global economic crisis, 143
global financial crisis

capital adequacy ratio (CAR), 92
monthly inflation, 92
stock market indices, 92

global governance, 22
global recession, 48–50

impact on rupiah, 49
globalization, financial sector, 107
gold standard regime, 102

demise of, 99

good corporate governance (GCG)
effect of Asian Financial Crisis, 

352
Implementation of Good 

Corporate Governance for 
Commercial Banks, 355 

SOEs and commercial firms,  
350

good governance
inflation targeting framework,  

87
World Bank’s definition, 23

Goodness of Fit Index (GOFI),  
366

goods, circulation, surveillance on, 
51

goods and services, liberalization, 
314

Gorontalo, 197
migrant-sending province, 215

Gospel City, 229
governance, 393–94

awareness of, 23
contribution to sustained 

economic growth, 362
definition by World Bank, 346 
direct and indirect effects, 369
economic performance, 345–71
growth enhancement, 348
impact on economic performance, 

360
impact on FDI, 370
in economic theories, 347
index, 357
index and income, 368
linkage to democracy, 349
McCawley’s framework, 350
micro issues, 350
transition, 350
World Economic Forum, 359

government bonds, 147
issuance, 137
ownership, 148
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government budget
1970 to 2000, 135
2007 to 2009, 141
balanced, 30

government domestic revenue, 277
government expenditure, 144–47, 

188
absorption, 146 
allocation to regional budget, 274
increase, transmission mechanism, 

180
rising, 17

government financing, 147–49
(2000 to 2008), 138

government officials, favouritism in 
decision-making, 359

government regulation, burden of, 
359

government revenue, 142–44, 188
realization, 137
share of, 144 

government spending, 153
increase in, 167 
wastefulness, 359

Great Depression, 100, 132, 160, 
383

Greece, government deficit, 8
gross domestic product, economic 

crisis (1997), 37
Gross National Income, 19
Gross Regional Domestic Product, 

276, 277
correlation between growth of 

provinces, 299
share by economic sectors, 281
share by province, 279
structure, 278

growth, harmony with equity, 56
growth cross correlation, definition, 

306
Growth Triangle, 218
growth-oriented model

export-driven model, 397

fundamental shift away, 403
re-examination, 396–98

Grubel-Lloyd Index, 322
Guidelines for Audit Committee,  

356
Guidelines for Independent 

Commissioners, 356
Guidelines by Sector, 356
Guidelines of State Policies, 31
Gulf Cooperation Council Monetary 

Union, 318
Gus Dur, see Abdurrahman Wahid

H
Habibie, B.J., 5
high-performing Asian economy 

(HPAE), 36
HIV, control of, 58
household expenditure, 188
households, urban and poor, 184
human capital, investments, 147
human development, 291

relationship with growth and 
democracy, 286

human development index (HDI), 
285, 389

human life, quality, 56
human skills, importance, 56
hyperinflation, 63

curbing, 69

I
illegal imports, prevention of, 51
import price, 186
imports, illegal, 51
income, civil servants, 29
income base, tax free, 143
income distribution, 34

fiscal stimulus, 183, 184
income inequality, 35
income tax, 177
income tax revenue, 144
income taxes, personal, 134
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Indeks Harga Saham Gabungan 
(IHSG), 91

independence, 68
independence (1945), 28
India, fiscal interventions, 165
indirect monetary policies, 77
Indonesia

capital outflow, economic crisis, 
37

fiscal conditions, 133
fiscal interventions, 165
number of districts, 200
population size, 19

Indonesia Banking Architecture,  
353

initiatives, 125
Indonesian 2005 Social Accounting 

Matrix, 17
Indonesian Banking Restructuring 

Agent (IBRA), 82, 120
Indonesian Central Board of 

Statistics, 202
Indonesian currency, depreciation, 

136
Indonesian Export Insurance 

Corporation, 173
Indonesian financial system, 15
Indonesian Ombudsman 

Commission (KON), 351
Indonesian Parallel Stock Exchange 

(IPSX), 104
Indonesian Population Census, 

(2002), 223
Indonesian Prosperous Trade Union, 

247
industrial centres, 246
industrial output, 29
industrial relations, 20

dynamics, 244
industrial sector, REPELITA V, 32
inflation, 43

control of, 86
determination of, 179

high, 88
impact of, 8
increase in, 118
reduction of, 52

inflation rate, 14, 64, 94
low and stable, 88

Inflation Targeting Framework 
(ITF), 68, 87–91

focus on zero inflation, 88
implementation, improved,  

90
inflationary pressure, 136, 153
informal sectors, workers, rising 

numbers, 252
Information Credit Bureau, 24
infrastructure projects, expediting 

of, 50
Institute for Economic and Social 

Research, 351
Institute of International Finance 

(IIF), 388
institution block key equations,  

187
intellectual property rights, 359
Inter-Regional Input-Out (IRIO) 

model, 20
Interbank Mudharabah Investment 

Certificate, 96
interest rates

Bank Indonesia, 38
changes in policy on, 162
world, 42

internally displaced persons, 238
International Labour Organization 

(ILO), 250
International Monetary Fund (IMF), 

6, 17, 44, 249
Annual Report on Exchange 

Arrangements and Exchange 
Restrictions, 328

Direction of Trade Statistics, 324
focus on financial variables, 128
standby arrangement, 38, 65, 82
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study on corruption and 
governance, 350

international trade, pattern of 
specialization, 324

interregional disparity, 283
interregional input-output, 292

(2005), 301
data, domestic trading, 305
data, sectors, 309

Intra Industry Index, 322
measured using Grubel-Lloyd 

Index, 324
intra industry transfer, 188
intra-ASEAN activities 

development, 321
intra-ASEAN trade, 320

increase, 328
as percentage of total exports,  

327
progress, 326

intra-industry trade, 332
calculation of share of, 325
increasing trend, 331
measurement, 322

intraregional development, reduction 
in disparity, 269

investment growth, fall in, 170
investments, growth, 47
investor confidence, falling, 45
investor protection, 359
Islam, 227
Islamic compliant bonds, 148
Islamic economies, revival of, 101
Islamic monetary policy, 94–99
Islamic monetary system, 15

J
Jakarta

migrant-sending provinces, 213
output from other provinces, 297
population

primary education, 231
working age group, 220

Jakarta Islamic Index (JII), 91
Jakarta Stock Exchange (JSX), 104
Jakarta Stock Market Index, 114
Java, 238

family planning programme,  
229

out-migration, 213
population, 197, 201
Williamson Index, 282

Javanese
concentration in each province, 

224
in Singapore, 238

population, Muslim majority, 
223

Johnson, Simon, 379
joint banks, 128
ju’alah contract, 97
Juanda Surabaya airport, 51
judicial independence, 359

K
Kaharingan, 226

recognition in South Kalimantan, 
227

Kalimantan, 291
disparity index, 283
Williamson Index, 282

Kaonese, Christians, 237
KAOPEN, 337
Karawang, labour inspectors, 255
Karimun, 218
Kartu Tanda Penduduk (KTP),  

226
Kepri, 199
Kepulauan Seribu, 206
Keynes, J.M., 4, 377, 383
KKN

corrosive effects of, 36
see also korupsi, kolusi, nepotisme

Komite Stabilitas Sistem Keuangan 
(KSSK), 93

Korea, fiscal interventions, 165
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korupsi, kolusi, nepotisme, 36
Kredit Investi Kecil (KIK), 73
Kredit Modal Kerja Permanen 

(KMKP), 73
Kuroda, Haruhiko, 388

L
labour, migration of, 252
Labour Day, celebrations, 255
labour force

education profile, 230
shift from agriculture to 

manufacturing, 39
labour force flexibility

excesses, 260
implementation of, 258

labour inspectors, 255
control of, 256

labour intensive industries, 246
labour market, 249

flexibility, 244
restructuring of, 250

labour NGOs, 251
Labour Training Units, 173
Lampung, 213
Langsa, 238
Law on Manpower, 248, 254
Law on a National Social Security 

System, 260
Law of Trade Unions, 251
layoffs, 252, 259
Lee Hsien Loong, 377
legal framework, efficiency, 359
Lehman Brothers, bankruptcy, 91
Letter of Intent, IMF and 

Government of Indonesia, 23
leverage, definition, 404
levies, legality, 254
loan supply, decline in, 123
loans

comparison between banks and 
non-banks, 117

extended by banks, 121

M
macro stability, maintenance of,  

47
macro variables, 175, 176
macroeconomic conditions, Asian 

Crisis and Global Crisis, 49
macroeconomic indicators, 171
Madura, conflict with Dayak groups, 

214
Makassar, 51
Makianese, Muslims, 237
Malaysia, 342

difference in production structure, 
331

fiscal interventions, 165
policy response, 163
population census, 227

Maluku, migrant-sending provinces, 
213

Manokwari, 229
mantri pasar, 256
manufactured exports, promotion 

of, 30
manufacturing, capital-intensive,  

36
marriage market, 218
maternal health, improvement on, 

58
May Day, celebrations, 255
Measurement of Economic 

Performance and Social Progress, 
381

Medium-Term Plan, release of, 45
mega projects, 116
Megawati Soekarnoputri, 6, 41
Merkel, Angela, 379
migrant-receiving provinces, 213
migrants, interprovincial, 212
migration, 211

effect on population 
characteristics, 211

as a selective process, 211 
productive labour, 252
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Millennium Development Goals, 
48, 57

Minahasa Peninsula, 197
minimum wage policy, 247, 248, 

257
compliance with, 259

minimum wages, 258
ministerial expenditure, 146
Ministry of Manpower, 253
Ministry of National Development 

Planning (BAPPENAS), release 
of Medium-Term Plan, 46

Ministry of Population, 207
Ministry of Public Works, 147
mixed banks, 128
Monetary Board, 68
monetary instruments, inflation 

targeting framework, 88
monetary operations, indirect, 128
monetary policies, 14, 14–19, 24

1974 to 1978, 74
1979 to 1983, 76
1983 to 1988, 78
1988 to 1997, 80 
accommodative, 172
central bank easing, 161
conventional, 103
economic recovery period (2000 to 

2004), 86
financial crisis period, 84
future of, 99–103
global financial crisis, 91–94, 95
implementation of, 63 
inflation targeting framework,  

87
limitations, 162
post-crisis era, 81–84
prudential, 152
since ITF and before Global 

Financial Crisis, 90
monetary sector, recommendations, 

401
money, functions, 14

Money Market Commercial Paper 
(SBPU), 111

Money Market Securities (SBPU),  
77

money supply, excess, 74
monitoring system, regional 

economic integration, 314
monthly inflation, 93
Muchtar Pakpahan, 247
Muslims

Javanese majority, 223
percentage of population, 228
working age population, tertiary 

education, 232
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