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Index

A
ACIA

investment provisions, 101
see also ASEAN Comprehensive Investment

Agreement
AEC (ASEAN Economic Community)

benefits, 164–71
investment and capital flows, 114
stakeholders, 166, 172

benefits and costs
methodology of quantitative estimates, 74
quantitative estimates, 73–80
stakeholders, 55, 81

building upon AFTA, 21
CGE model, 24–37
competition policies, 58, 59–62
competitive economic region policies, indicators,

75–78
economic impacts, empirical estimates, 171–73
effect on FDI flows, calculations, 104
effects

CGE approach to estimation, 32–37
services output and trade, 49

elimination of NTBs, 32
estimated impacts on FDI share of GDP, 79
estimated impacts on GDP per capita, 78
estimates of benefits, 73–80
framework on services liberalization, 42–43
impacts on household income, 122
implications for business community, 165
infrastructure development, 58

liberalization and integration of goods and
services sector, 27

narrowing development gap, 138
policy evaluation, 79
policy reform, as catalyst of, 8
political opposition, 2
potential impact on investment flows, 100
process, critical, 1
quantitative assessment, extreme bound analysis,

58
structural effects, 54
welfare effects of, 54

AEC Blueprint, 11, 18
activities related to innovation, 62
ASEAN as competitive economic region, 58
ASEAN centrality, 160
capital market development, 170
commercialization and protection of intellectual

property rights, 62
commitment to global integration, 162
endorsement of ASEAN IPR Action Plan, 2004–

2010, 67
formation of single market, 33
free flow of investment, 83
goals of open FDI, 112
goods, services and skilled labor, 20
infrastructure development, 68–72
integration provisions for investment, 85
introduction of competition policy, 59
need for countries’ rapid response to objectives,

39
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open regionalism, 100
potential impact on FDI, 101
recommendations regarding free flow of skilled

labor, 52–53
reforms to enhance CEPT rules of origin, 28
regional integration, 158
standardization of trade and customs, 29
types of measures needed, 32
zero tariff, 27

AFAS, 107, 167
focus of negotiations, 45
maritime transport liberalization, 69
see also ASEAN Framework Agreement on

Services
AFTA, 11

effects of, 26
reduction of tariffs, 102
step towards AEC, 26–27
structural effects, 54
welfare effects of, 54
see also ASEAN Free Trade Area

AFTA-CEPT
elimination of tariffs, 32

Agreement for the Promotion and Protection of
Investments, 107

Agreement on the Common Effective Preferential
Tariff (CEPT), see also AFTA-CEPT and
CEPT

agricultural products, tariffs, 8
agriculture, contribution to GDP, 11
AIA-Plus agreement, 107
AICO Scheme, 102, 103
air transport, AEC Blueprint, 68
ALMEC Corporation, 70
anticompetitive agreements, restriction, 59
antidumping duties, 8, 10
APEC

trade liberalization, 25
see also Asia-Pacific Economic Cooperation

Argentina
economic crisis (2001–2002), 112

ASEAN (Association of Southeast Asian Nations)
capital inflows, 83–99
centrality, 152
commercial policy, 7–8
competitive environment, new, 142–50
competitiveness, 150–51

development gap
initiatives to narrow, 137–39
narrowing, 116–39

development indicators, 117
distribution of income, 127
distribution of trade, 6
distribution of trade in services, 12
easing of doing business, ranking, 15
economic growth and performance, 2–3
economic integration, impact, 118–21
effects of integration, extant studies, 23–26
export demand, 115
exports and imports (1990 and 2006), 6
FDI inflows, 87–89
FDI stocks, 86, 105
financial integration with East Asia, 96
free trade agreement (FTA) hub, 153–58
GDP growth of countries (1987–2007), 3
Gini coefficients, 131
growth of exports by market, 146
imports and exports, machinery, 92
inequalities

policy implications, 130
infrastructure initiatives, 71
integration

regional trading agreements, 166
international production networks, 131–37
internationalization of economies, 2
intraregional exports, 21
investment inflows, 83–99
leverage, 151–53
macroeconomic indicators, 124
member states, internationalization of economies, 18
outward-oriented development strategy, 2
patent productivity, 62
poverty and income inequality, 121–31
power grid projects, 72
regional FTA network, gains from, 155
regional orientation indices (major product

groups), 24
role as hub of Asian trade agreements, 154
sectoral imports, changes, 40
small and medium enterprises (SMEs), 131–37
SRCC for countries, 4

see also Spearman Rank Correlation
Coefficient

stock markets, 115
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structural change, 11
structural change in exports to major markets, 4
trade, sectoral distribution, 5
trade and growth, 21, 32
trade diplomacy efforts, 161
trade with rest of world, 7, 23
trade within member nations, 5–7
wider FTA possibilities, 157

ASEAN Agreement for the Promotion and
Protection of Investment, 84

ASEAN Charter, 138
ASEAN Commercial Diplomacy Unit, 161
ASEAN Comprehensive Investment Agreement

(ACIA), 84, 169
four pillars, 85
see also ACIA

ASEAN Comprehensive Investment Area, 171
ASEAN Consultative Committee on Standards and

Quality (ACCSQ), 136
ASEAN Coordinating Committee on Consumer

Protection, 73
ASEAN Cosmetic Directive, 136
ASEAN Cruise Development Study, 69
ASEAN Customs Agreement (1997), 30
ASEAN Customs integration, 31
ASEAN Customs Training Network, 31
ASEAN Development Fund (ADF), 137
ASEAN Dialogue Partners, 138
ASEAN e-government Forum, 68
ASEAN Economic Community (AEC), see AEC
ASEAN Economic Community Blueprint, see AEC

Blueprint
ASEAN Economic Ministers, endorsement of

proposal for ASEAN Trade Facilitation Work
Program (ATRWP), 30

ASEAN Eminent Persons Group (EPG), 138
ASEAN Experts Group on Competition, 82
ASEAN Finance Ministers Meeting, ASEAN

Roadmap for Monetary and Financial
Integration, 87

ASEAN Framework Agreement on the Facilitation
of Goods in Transit, 30

ASEAN Framework Agreement on Multimodal
Transport, 30, 69

ASEAN Framework Agreement on Mutual
Recognition Agreement, 30, 136

ASEAN Framework Agreement on Services (AFAS),
38

see also AFAS
ASEAN Free Trade Area (AFTA), see AFTA
ASEAN Harmonized Cosmetic Regulatory Scheme,

136
ASEAN Harmonized Tariff Nomenclature (AHTN),

31
ASEAN Highway Network (AHN), 70
ASEAN Human Development Indicators, 125
ASEAN Integrated System of Preferences (AISP),

137
ASEAN Investment Area (AIA), 84
ASEAN Minus X formula, 43
ASEAN Plan of Action, energy cooperation, 72
ASEAN plus agreements, 153
ASEAN Roadmap for Monetary and Financial

Integration, 86
ASEAN Secretariat, 107

expansion of mandate, 107
ASEAN Single Aviation Market, 68
ASEAN Single Window (ASW) Agreement, 30, 32,

167
ASEAN Summit, Cebu, January 2007, 1
ASEAN Telecommunications Regulators Council,

68
ASEAN Trade Facilitation Repository, 167
ASEAN University Network (AUN), 53
ASEAN+3 Economic Review, 111
ASEAN+3 FTA, 119
ASEAN+5 FTA, 120
ASEAN+6 FTA, 119
ASEAN-6, 62
ASEAN-ANU Migration Research Team (2005), 50,

51
ASEAN-China FTA, 156
ASEAN-Korea FTA, 154, 156
Asia

markets shifting, 146
Asia-Pacific Economic Cooperation (APEC),

see APEC
Asian Development Bank (ADB)

observation, declining interbank rate differentials,
96

Asian financial crisis (1997–1998), 2, 84, 128
ASEAN’s recovery from, 142
increased perception of risk, 86
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Association of Southeast Asian Nations (ASEAN),
see ASEAN

Australia
CER covering services trade, 38

Auto Alliance, 91
aviation policies, 70

B
bid rigging, prohibition, 60
border-related barriers, 11
brain drain, 52
Brazil

devaluation of currency, 112
Brunei

elimination of NTBs, 32
manufacturing products, 23
SRCC coefficient, 18

Brunei Darussalam, 5
low tariffs, 8

business cycles, symmetric, 18

C
Cambodia

consumer protection, 73
distribution of income, 129
FDI inflows, 17
gains from FTAs, 119
increase in exports, 36

capital account liberalization
impact, empirical evidence, 108–10

capital account transactions
controls over, 97

capital flows
adjustment issues and recommended measures,

110–12
emerging market economies, 110

capital inflows, 83–99
impact, 99–112

capital-control mechanism, effectiveness, 112
capital-intensive goods, 132
Cecchini Report (1988), 33, 109
CEPII Mirage Model, 118
CGE model estimates

AEC effects on services output and trade, 49
services liberalization, 48

Change in Tariff Heading (CTH) rule, 29
Chiang-Mai Initiative, 112

China, 3
economic rise, 1
projected GDP growth, 148
rise, 143
semiconductor industry, 95
supplier of FDI to ASEAN, 17
trade with, 7

CLMV
income gap, ASEAN-6, 123
income inequality, 128
longer transition periods, 137
reform policies, 140
socioeconomic gap, ASEAN-6, 124

Closer Economic Relations Agreement (CER)
Australia and New Zealand, 126
services trade, 38

commercial diplomacy, 159
commercial policies, changes, 8
commercial services

ASEAN exports, 44
ASEAN imports, 44

Common External Tariff, 56
compensation

countries harmed by international initiatives, 160
Competition Commission of Singapore, 61
competition law

ASEAN nations, exemptions, 60
competition legislation, 82
competition policies

framework, national, 59
guidelines, 59–60
indicators, 77
objectives, 61
prohibitions, 60

competition regulatory bodies, 59, 60
competitive economic region policies

benefits for stakeholders, 81
empirical results, 78–79
indicators

intellectual property rights, 75
openness, 75

need for effective implementation, 80
competitiveness

benefits of, 168
external, 159

consumer protection, 73
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consumption
relationship with income growth, 96
trade in services, 41

Coordinating Committee on Services, 42
copyright

infringement, 67
laws and regulations, 63

cross-border supply
trade in services, 41

currency bonds, local, 97
customs’ authorities, indicator for competitive

economic regional policies, 75

D
Declaration of ASEAN Concord II (2003), 116
definitions

policy indicators, 76
trade facilitation, 29
trade in services, 41

designs, laws and regulations, 63
development gap

ASEAN initiatives, 137
narrowing, 116–41

benefits, 169
development indicators

ASEAN countries, 117
disaggregated trade

ASEAN production network-building, 21–23
distribution infrastructure

indicator for competitive economic region
policies, 75

Doha Development Agenda, 164
Doha Round, 149
doing business, ease of, 14
domestic policies, liberalization, 11

E
e-government programs

framework for coordination of, 68
East Asia

cross-border production sharing, 95
divergence of macroeconomic policies, 97
source of FDI, 89
weak financial integration, 97

East Asian Community, 120
impact on industry, 121

East Asian FTAs, 118

East Asian regional trade integration, 110
East Asian renaissance study (2008), 21
East Asian Summit (EAS), 149
economic crisis (2008), 147
economic integration

benefit for ASEAN, 1
impact in ASEAN, literature review, 118
regional, importance for ASEAN, 116

economic intelligence, 115
economic liberalization, 2
Economic Partnership Agreements (EPAs), 118
economic reforms, 2
Economic Research Institute for ASEAN and East

Asia (ERIA), 161
electronics value-chain, 5
energy cooperation, 72

AEC Blueprint, 68
energy infrastructure

indicator for competitive economic regional
policies, 76

Europe
Common Agricultural Policy, 158
economic widening, 24
energy markets, 18

European Commission
Directorate-General for Trade, 161

European Community
Single Market Program, 33
systematic approach to policy integration, 72

European Court of Justice, 141
European Economic Community, 126, 164
European energy markets, 18
European Union (EU), 1, 99, 156

financial integration, 97
impact on regional integration, 99
largest supplier of FDI to ASEAN, 17
monetary union, 2
Single Market Program, 101, 112, 168
source of FDI, 87
trade with, 7

export intensities, 147
export markets, largest, 3
export structure, correlation, 3
exports

growth (2000–2006), 144
OECD countries, to, 145

External Economic Relations Division, 163
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extra-ASEAN trade, 7
extreme-bound analysis (EBA), 79
quantitative estimates of benefits and costs of

AEC, 74

F
Feridhanusetyawan’s trade restrictiveness indices

classification of NTBs, 10
finance, 37
financial crisis (2008), 1

decrease in intraregional trade, 2
EU’s response, 18

financial integration
strengthening of, 97–98

financial sector, 47
financial services, 45, 48
Ford, 91
foreign affairs policies

harmonization, 100
foreign direct investment (FDI), 14–17

calculation of effects of AEC, 104–106
capacity-building spillovers, 109
horizontal, see horizontal FDI
impact of AEC policies on flows, 79
inflows, 15

impact of regional integration, 98
intra-ASEAN, 17

cumulative flows, 90
productivity enhancing, 168
recommended measures for flows, 106–108
stock as share of GDP, 88
stocks, globalization, 105
trade nexus, 89–91
vertical, 92
vertically integrated, 102
world shares of inflows to ASEAN, 16
world stocks, ASEAN’s share, 88

financial integration
benefits, 110

financial market development, benefits, 170
foreign workers

levies on employment, 52
Fortress ASEAN, 165
fragmented trade, 2, 166
free trade, goods, 166

G
General Agreement on Trade in Services (GATS),

38, 45
General Motors, 91
geographical indications

laws and regulations, 63
Gini coefficients, ASEAN, 131
global production chains, 167
global production networks, 102
global trade

liberalization, inclusion of services, 39
trade in services, 11

globalization, 2
Good Manufacturing Practice (GMP), 137
goods, free flow, 20–32

gravity model, impact of AFTA, 25
government services

effect of services liberalization, 48
Greater Mekong Subregion (GMS), 149
Gross Domestic Product (GDP)

projected growth, 148

H
Hanoi Plan of Action, 31, 32, 116

transport action agenda, 69
Hausman specification test, 74
headhunting agencies, 52
healthcare, demand for skilled labor, 50
Honda, 91
Hong Kong

liberalization of services, results, 47
supplier of FDI to ASEAN, 17

horizontal agreements, 60
prohibited, 61

horizontal FDI, 91, 92, 102, 103
hub and spoke system, 36
human capital, development, 8
human resource development, 169

I
IMD World Competitiveness Yearbook, 74, 82
IMF International Financial Statistics, 74
income

per capita dispersion, 125
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income gap
CLMV and ASEAN-6, 123

income inequality, 121–31
ASEAN, 121
ASEAN member states, 126
CLMV, 128

India, 3
economic rise, 1
liberalization of services, results, 47
projected GDP growth, 148
rise, 143

Indonesia
competition laws, 59
consumer protection, 73
elimination of NTBs, 32
FDI inflows, 19
GDP per capita, 58
liberalization of services, results, 47
performance in terms of FDI, 106
projected GDP growth, 148
share of FDI inflows, 15
tariffs, 8

information communication technology (ICT), 37
information infrastructure, AEC Blueprint, 68
infrastructure

cooperation, issues and problems, 71–72
objectives of cooperation, 70
transport, see transport infrastructure

infrastructure development, 68–72
training programs, 69

Infrastructure Development Program (IDP), 69
AEC Blueprint, 72

infrastructure projects
financing, AEC Blueprint, 68

Initiative for ASEAN Integration (IAI), 116, 137,
169

institutional learning, 160
intellectual property (IP) assets, creation, 62–67
intellectual property rights (IPRs), 62–68

commercialization, 67
effectiveness of protection, 67
enforcement survey index, 68
indicator for competitive economic region

policies, 75

laws and regulations, 63
protection, 67

interbank rate differentials, 96
intermediate services, demand for, 38
international production networks, 131–37

function, 133
impact of financial crisis, 2

international trade
changes in sectoral composition, 36
effect of nontariff barriers (NTBs), 8
effect on, 37
effect on structural adjustment, 2

international value-chains, integration into, 11
intra-ASEAN investment, 87, 88

largest source, Singapore, 89
intra-ASEAN tariffs, 166
intra-ASEAN trade, 5–7

exports, 23
percentage of total (1987–2007), 7

intra-firm fragmentation, 95
intra-industry trade, definition, 18
intra-industry trade, rise, 2
intraregional exports, 21
intraregional investments, 86
intraregional trade

reduction in tariffs, 26
rise, 11, 18

investment climate
third wave investment provisions, 101

investment inflows, 83–99
ASEAN and emerging markets, 84
impact, 98–112
impact on AEC, 98
potential impact of AEC, 100

Isuzu, 91
IT professionals, 50
IT services, 51

J
Japan, 3

average tariff, 34
East Asia’s machinery exports, 95
export structure, 4
projected GDP growth, 148
source of FDI, 87
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supplier of FDI to ASEAN, 17
trade with, 7

K
Korea International Cooperation Agency, 70
Kuznets process, 11

L
Labor and Social Trends in ASEAN (2007), 51
labor mobility

barriers, 51–52
economic effects, 51

land transport
AEC Blueprint, 68

Lao PDR
distribution of income, 129
FDI inflows, 17
increase in exports, 36
trade, 5

Latin America Free-Trade Area, 24
layout-designs of integrated circuits

laws and regulations, 64
licensing arrangements, 8
licensing requirements

professional associations, 52
Local Industries Upgrading Program, 108
logistics, 70
London Economics

study, quantitative impact of European financial
integration, 109

M
machinery and transport equipment, 4

ASEAN imports and exports, 92
macroeconomic stability, 8
Malaysia

demand for IT professionals, 51
electronics industry, 136
elimination of NTBs, 32
GDP per capita, 58
growth, 2
liberalization of services, results, 47
manufacturing products, 23
Multimedia Super Corridor (MSC), 51
protection of IPRs, 67

share of FDI inflows, 15
tariffs, 8

manufactured goods, tariffs, 8
maritime transport

AEC Blueprint, 68
liberalization, 69

market power
misuse, prohibited, 61

Mercosur, 24, 100
financial integration, 97
impact of regional integration on FDI, 99

mergers and acquisitions
erosion of competition, 59

Michigan Model team, 34
Millennium Development Goals, 123
mining cooperation, 68
Mitsubishi, 91
Multimedia Development Corporation (MDC), 51
multinational corporations (MNCs)

business environment, 14
mutual recognition arrangements (MRAs), 135

challenges, 137
professional services, 45

Myanmar
FDI inflows, 17
services liberalization, 48

N
NAFTA, 98

financial integration, 97
impact of regional integration on FDI, 99
rules of origin (RoO), 28

national financial markets
limited openness, 97

national income
impact of FTA, 119

national policy objectives
due respect for, 43

natural-resource-intensive goods, 4
Next Generation Networks, 68
New Zealand

CER covering services trade, 38
nontariff barriers (NTBs), 8–11, 32, 174

coverage ratio (2001), 10
elimination of, 20, 166

North American Free Trade Agreement (NAFTA),
see NAFTA
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O
OECD countries

exports to, 145
open regionalism, 100
open sky policy, 72
optimal cascading, financial integration, 98
overseas employment boards, 52

P
patent productivity, table, 66
patents

granted to residents, 66
infringement, 67
laws and regulations, 63
numbers in force, 66

Philippines
FDI inflows, 17
GDP per capita, 58
liberalization of services, results, 47
out-migration of skilled labor, 50
performance in terms of FDI, 106
projected GDP growth, 148
tariffs, 8
trade, 5

plant varieties
laws and regulations, 64

policy competition, definition, 19
Policy Dialogue and Surveillance Process (PDSP),

111
policy indicators

definition, 76
port management

training programs, 69
poverty, 121–31

ASEAN, 121
percentage of population below poverty line, 123

power grid projects, 72
preferential liberalization, 47
price controls

elimination of, 80
price fixing

prohibitions, 60
principle of economic theory, 20
priority service sectors, 53
Private Public Partnership (PPP), 134
private sector

contribution to creation of IP assets, 62

product exports, 22
product mix, 4
product-network building, 14
production

fragmentation of, 94
production networks, 132

automotive industry, EU and ASEAN, 103
FDI in manufacturing, 91–96
need for regional cooperation, 148–49

production sharing, cross border, 95
Productivity Commission, study, 47
professional associations

licensing requirements, 52
professional business services, 45
protectionism, agricultural products, 8
Protocol on Notification procedure, 32
public sector, expansion, 38

R
rail

feasibility study on Singapore-Kunming Railway
Link (SKRL), 69

railway policy, 72
regional economic integration

studies in computational general equilibrium
(CGE) models, 24

regional financial integration, 112
regional institutions

fostering dialogue and information sharing, 110
regional integration

competitive advantage, as, 150–53
impact on investment flows, 98
long-term growth effects, 104
positive effect on ASEAN’s competitiveness, 150
summary of studies, 99

regional production networks, 166
regional trade agreements (RTAs)

ASEAN member states, 25
effects, 23

Report of the Eminent Persons Group on the
ASEAN Charter, 141

road infrastructure
AEC Blueprint, 69, 70

Roadmap for the Integration of ASEAN, 45
rules of origin (RoO), 27–32

approaches, 30
cumulation-type rules, 29
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S
scientific research

support of legislation, 62, 67
sectoral exports, changes, 39
sectoral output, changes, 38
sensitive lists (SLs), 84
service sectors

priority, see priority service sectors
services

annual growth rate, 41
ASEAN development, 43
commercial, see commercial services
definition, 39–42
distinguishing features, 40
financial, see financial services
free flow of, 37–50
global trend, 37
integration, benefits, 167
inventory of barriers, 42
liberalization

CGE model estimates, 48
gains, 46–48
GATS and AFAS, 45–46
main benefits, 48

share in GDP and employment (1970–2006), 44
trade in, 45

services trade
see Trade in Services

Singapore, 7
aviation policy, 70
competition laws, 59
ease of doing business, 14
elimination of NTBs, 32
free-trade economy, 8
growth, 2
in-migration for skilled labor, 51
liberalization of services, results, 47
open economy, 57
protection of IPRs, 67
regional trade, 23
share of FDI inflows, 15
source of intra-ASEAN investment, 89

Singapore-Kunming Rail Link (SKRL), 68, 70
skilled labor

domestic demand and supply, 50
free flow, 173

benefits, 169
recommendations, 52

migration, 52
movement, 50

skilled workers, see also skilled labor
free flow, 50–53

small and medium enterprises (SMEs), 131–37
analytical framework, 132
benefit of integrated production activities, 134
gains from services liberalization, 48
international production networks, 131

socioeconomic gap, 124–26
South Asia

liberalization of services, results, 47
South Korea

liberalization of services, results, 47
supplier of FDI to ASEAN, 17

Southern Cone Common Market (Mercosur), 38–39
see also Mercosur

Spearman Rank Correlation Coefficient (SRCC), 4
structural change, 3–7
Successor Plan of Action in Transport (1999–2004),

69

T
Taiwan

liberalization of services, results, 47
supplier of FDI to ASEAN, 17

tariff barriers, removal of, 21
tariff structures

ASEAN countries (2007/2008), 9
tariff-free commodity lines, electrical machinery

sector, 8
tariffs, 8

priority sectors, 28
technological cooperation

indicator for competitive economic region
policies, 76

technology transfer, 169
telecommunications, 37, 45, 47
temporary exclusion lists, 84

schedule for phase out, 85
Thailand

automotive industries, 91
case study of automotive industry, 135
competition laws, 59
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consumer protection, 73
elimination of NTBs, 32
gains from FTAs, 119
GDP per capita, 58
growth, 2
liberalization of services, results, 47
machinery and transport equipment, 23
share of FDI inflows, 15
tariffs, 8
upgrading industrial structure and human capital,

106
thermionic valves, 4, 5
tourism, 45
Toyota

multipurpose vehicle project, 93
tradability

definition, 43
trade

creation
effect of RTAs, 23

disaggregated, see disaggregated trade
diversion, effect of RTAs, 23
facilitation, 27–32

benefits, 33
trade fragmentation, 167
trade liberalization

effects on trade in services, 12
focus of reforms, 8

trade marks
laws and regulations, 63

trade patterns, 3–7
trade secrets

laws and regulations, 63
trade in services, 14, 43–45

ad valorem equivalents of barriers, 14
classification typology, 41
definition, 41
distribution, 12
effects of liberalization, 53
growth of exports, 13
liberalization

implications, 46
rationale, 47

removal of restrictions, 42
trans-ASEAN gas pipeline, 72
trans-ASEAN power grid projects, 69

Trans-Asian Railway Network, 70
transaction costs

measures to reduce, 30
reduction in, 18

transparency
indicator for competitive economic regional

policies, 78
transport cooperation

AEC Blueprint, 68
transport infrastructure, 69–70
transportation, 45
Treaty of Rome, 164

U
UNCTAD, 103, 104, 106, 115
United Kingdom

supplier of FDI to ASEAN, 17
United Nations Provisional Central Product

Classifications (CPC), 41
United States

projected GDP growth, 148
source of FDI, 87
trade with, 7

unskilled labor
wages, impact of FTAs, 120

urbanization, rapid, 38
Uruguay Round

nontariff barriers (NTBs), 10
Uruguay Round Agreement on Textiles and

Clothing (ATC), 10
Uruguay Round of GATT, 38
US-Canada Free Trade Agreement, 126

V
value chains

formation of, 23
vehicles

standards and regulations, harmonized, 69
vertical agreements, 60
vertical FDI, 92
Vientiane Action Plan, 138
Vietnam

competition laws, 59
distribution of income, 129
FDI inflows, 17
gains from FTA, 119
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growth, 2
projected GDP growth, 148
trade, 5

Vision 2020, 18

W
wages

unskilled labor, impact of FTAs, 119
widening differentials for professional workers, 52

welfare gains (2015), 35

workers, skilled, see skilled workers
World Bank

Doing Business ranks, 14
trade costs for ASEAN countries, 31

World Bank World Development Indicators, 74
World Trade Organisation (WTO)

permitted antidumping duties, 10
trade facilitation, definition of, 29
trade policy review mechanism, 161

WTO Valuation Agreement, 31
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