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Advance Praise for The ASEAN Economic Community and Beyond

“Trade liberalization and economic integration are the dominant trends 
of the Asia-Pacific. The ASEAN Economic Community will be born at 
the end of 2015. The Trans-Pacific Partnership (TPP) and the Regional 
Comprehensive Economic Partnership (RCEP) are the two mega free 
trade areas being negotiated. Ms Basu Das helps us to understand these 
momentous developments.”

Professor Tommy Koh
Ambassador-at-Large, Ministry of Foreign Affairs, Singapore

“Expertly written, this collection of essays offers a rich analysis of ASEAN’s 
economic integration. It stands out for its ability to grasp the internal 
logic behind the establishment of the AEC project, and to connect it to 
broader currents of regional and extra-regional integration, including 
trade diplomacy and the connectivity agenda. A must read for anyone 
interested in the golden age of East Asian and Asia-Pacific regionalism.”

Dr Mireya Solis
Senior Fellow, Foreign Policy, Centre for East Asia Policy Studies,  

Brookings Institution, Washington, D.C.

“In this timely assembly of short essays on the AEC and other trade 
arrangements involving countries of the region, Sanchita Basu Das 
provides a very useful reference tool for understanding the evolving 
regional economic architecture. Apart from the AEC and the challenges 
it is facing, there are important pieces on the TPP, RCEP and APEC, 
and how they might play out, going forward. The final part of the book 
looks at regional connectivity centred around ASEAN, and how the huge 
infrastructure needs of the region may be financed. This book should be of 
value to anyone interested in ASEAN in particular, but also other regional 
trade developments in general, as well as those focussing on development 
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challenges in realizing the potential unveiled by these initiatives, especially 
in the area of infrastructure connectivity.”

Dr Jayant Menon
Lead Economist (Trade and Regional Cooperation),

Economic Research and Regional Cooperation Department,
Asian Development Bank, Manila
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The ISEAS–Yusof Ishak Institute (formerly Institute of Southeast Asian 
Institute) was established as an autonomous organization in 1968. It 
is a regional centre dedicated to the study of socio-political, security 
and economic trends and developments in Southeast Asia and its 
wider geostrategic and economic environment. The Institute’s research 
programmes are the Regional Economic Studies (RES, including ASEAN 
and APEC), Regional Strategic and Political Studies (RSPS), and Regional 
Social and Cultural Studies (RSCS).

ISEAS Publishing, an established academic press, has issued more 
than 2,000 books and journals. It is the largest scholarly publisher of 
research about Southeast Asia from within the region. ISEAS Publishing 
works with many other academic and trade publishers and distributors 
to disseminate important research and analyses from and about Southeast 
Asia to the rest of the world.
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For my friend, partner and spouse, Subhramit Das
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FOREWORD

This volume is a compilation of articles written by Sanchita Basu Das, 
Lead Researcher for Economic Affairs in the ASEAN Studies Centre at 
the ISEAS–Yusof Ishak Institute, over the last three years.

Sanchita has been closely tracking developments in the region around 
the ASEAN Economic Community (AEC), the Regional Comprehensive 
Economic Partnership (RCEP), the Trans-Pacific Partnership (TPP) and 
other regional connectivity initiatives. That is demonstrated by the depth 
and breadth of topics covered in the twenty-two papers in the volume.

The year 2015 has been significant in the developments in ASEAN, 
particularly with the AEC deadline approaching and consensus seems to 
being formed around the TPP negotiations, as the U.S. Congress has finally 
passed the bill of Trade Promotion Authority. It is important, however, to 
also reflect back on the road that these various agreements travelled on 
over the past few years. It is also important to see if the original principles 
and tenets on which the ideas were conceived are actually being reflected 
in the final versions.

This volume helps in this regard as it has focused on three key areas 
— the state of the AEC, external linkages beyond the AEC, and ASEAN’s 
perspective on regional connectivity. The papers go into some depth on 
the issues faced in each of these areas. Thus academicians, policymakers 
and just about anybody who has been following the developments would 
get some insight on the issues.

It is difficult to predict where the future lies for ASEAN and whether 
its efforts around connectivity will eventually bear fruit. But providing 
clarity on the underlying issues and state of the economies can help the 
relevant people to make informed decisions.

This is what this volume seeks to do, and we hope succeeds in doing.

Rodolfo C. Severino
Head, ASEAN Studies Centre, ISEAS–Yusof Ishak Institute

Secretary-General of ASEAN (1998–2002)
August 2015
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