
Index

A
active strategies, ex post strategies, 

106, 107, 109
adaptive strategies, ex post strategies, 

106
AFTA. See ASEAN Free Trade 

Agreement (AFTA)
aggressive policy interventions, 195
Agreement on Textiles and Clothing 

(ATC), 12, 60
agriculture, 16, 77–78, 218–19, 222

complementary public investments 
in, 32

food security and. See food security 
and agriculture

GMAC in, 186
government spending on, 13
growth requirements of production, 

155
impact on production, 176–78
and poverty, relationship between, 

217
public spending on, 22
risks facing, 217
role of, 113, 216–17
sectoral responses, 203

aid flows to Cambodia, 54–55
aid-induced expenditure shock, 10
always poor group, 90, 100, 105
Anti-Corruption Law (2010), 221

ASEAN. See Association of Southeast 
Asian Nations (ASEAN)

ASEAN Free Trade Agreement 
(AFTA), 218

Asian financial crisis, 75
on Cambodia, 40, 41, 45
economic growth and 

transformation, underpinnings 
of, 6–14

FDI, contraction in, 51
fragile milieu, 3–6
political and financial crises, 14–16

asset disposals, 100
asset ownership, 94, 97–103
Association of Southeast Asian 

Nations (ASEAN), 7
ATC. See Agreement on Textiles and 

Clothing (ATC)
average real daily consumption, 87, 

88. See also consumption
average real daily income, of skilled 

and unskilled construction 
workers, 79

B
Bangladesh, garment shipments from, 

209
banking system, 66
Better Factories Cambodia (BFC), 61, 

71n11

07 SurvGlobalFinIndex.indd   227 1/17/14   10:36:41 AM

Masiah
Text Box
Reproduced from Surviving the Global Financial and Economic Downturn: The Cambodian Experience (Singapore: Institute of Southeast Asian Studies, 2014). This version was obtained electronically direct from the publisher on condition that copyright is not infringed. No part of this publication may be reproduced without the prior permission of the Institute of Southeast Asian Studies. Individual articles are available at <http://bookshop.iseas.edu.sg>

http://bookshop.iseas.edu.sg


228    Index

better off group, 90, 94, 105
Buddhist Liberal Democratic Party, 4
budget financing, 9
budget programme (2009), 199

C
Cambodia

aid flows to, 54
Asian financial crisis in 1997–98, 40
banking system, 66
BFC, 61
British aid to, 55
child labour in, 124, 133n11
communication equipment in, 97
consequence of global crisis in, 108
construction industry in, 64–66
crisis transmission, reality of, 108–9
domestic prices in, 27
downturn rode on sectors, 57
economy, 17, 42, 43, 118, 199, 222
escalation of U.S. imports from, 60
export and import growth, 46
export restrictions, 157
financial infrastructure, 200
financial market liberalization in, 

50
fiscal deficits across developing 

East Asia, 196, 197
food and energy crises, 74
food consumption, 149–51
food security in, 27
fuel import prices in, 206
garments sector, 57–62, 69
government and private sector in, 

50
growth drivers, 77–78
high-growth economy, 42
imports, 48
international remittance inflows 

to, 52
land ownership and security, 155

milled rice exports, 47, 211
monetary conditions in, 66–69
natural disasters in, 156
paddy exports in, 211
paddy rice yields, 48
political and financial crises, 14–16
post-conflict economy, 65, 70
poverty in, 74–75, 113, 115–16
price escalations in, 74
real output growth in 2009, 205
reputation of garment industry in, 

214
RHS, 89–108
rice exports, 48
rubber production in, 212
Second Investment Climate Survey 

in, 61–62
social protection system in, 204
sub-national elections in, 133n21
total remittance inflows to, 207
tourism sector, 62–64
trade levels, 45
traditional support networks in, 131
VWS, 75–89
yield improvements in, 154

Cambodia Development Resource 
Institute (CDRI), 3, 28

RHS, 89–108
Vulnerable Workers Survey, 75–89, 

116
Cambodian People’s Party (CPP), 4
Cambodia Socio–Economic Survey 

(CSES), 100–1
capital inflows, contractions in, 49–50

FDI, 50–52
foreign aid, 53–56
international remittances, 52–53

CARD. See Council for Agriculture 
and Development (CARD)

CDRI. See Cambodia Development 
Resource Institute (CDRI)

07 SurvGlobalFinIndex.indd   228 1/17/14   10:36:41 AM



Index  229

child labour in Cambodia, 124, 
133n11

children
nutrition status, 164
prevalence of diarrhoea among, 

164, 165
Chinese economy, 195
Chinn-Ito financial openness index, 

22, 70n6
climate change, facts and implications 

of, 217
common property resources, 

exploitation of, 129
communication devices, 97
community-based tourism 

development, 216
complementary public investments in 

agriculture, 32
Computable General Equilibrium 

models (CGE), 166
construction sector in Cambodia, 

64–66, 222
recovery in, 209, 210
responses, 201–2

construction workers, 77–78, 119,  
121

average real daily income of, 79
consumption of, 82–83
skilled and unskilled, 108

consumption
effect, 122–23
food and non-food, 93
garment workers, 83
growth sector workers, 82–85
other workers, 87–89
RHS, 91–96
rice field workers, 83–84
skilled and unskilled construction 

workers, 82–83
smoothing, 82
theories, 82

coping
with global crisis, 112–14
mechanisms, RHS, 106, 107

coping strategies, FGDs findings
common property resources, 

exploitation of, 129
consumption effect, 122–23
indebtedness, 126–29
labour market participation,  

124–25
migration and remittances, 125–26
social safety nets, 129–31

Council for Agriculture and 
Development (CARD), 204

covariant shocks, 70n1, 131
CPP. See Cambodian People’s Party 

(CPP)
credit

limited, 175–76
RHS, 103–6

crisis management tool of Cambodian 
government, 197

“crisis of economic success” in 
Cambodia, 14

“crisis of political failure” in 
Cambodia, 14

crisis transmission, reality of, 108–9
cyclo drivers, 121

consumption of, 87
income of, 85–86

D
Diagnostic Trade Integration Strategy 

(DTIS) 2007, 213–14, 218, 219
divorce, idiosyncratic shock, 113–14
Doha development agenda, 187
dollarization, 10
domestic food inflation, 139–40
domestic maize prices, 144, 145
domestic non-food specific inflation, 

140

07 SurvGlobalFinIndex.indd   229 1/17/14   10:36:42 AM



230    Index

domestic prices in Cambodia, 27
Dutch Disease, 10, 33n15

E
earnings, impact on, 120–22
East Asian economy, 57
economic environment, VWS, 76
economic liberalization, 7
economic recession on earnings, 

unfavourable impact of, 122
economic rehabilitation towards 

capitalism, 4
economic shock, 186

government responses to, 158,  
181

nutritional effects of, 184
economic transformation and  

non-inclusiveness, continuance  
of diversified trade and 
investment, 23–26

elusive positive peace, 19–20
fiscal dependence, 20–22

eco-tourism, 216
employment

in growth sectors, 171–74
job availability and security, impact 

on, 118–20
wage and earnings, impact on, 

120–22
European Union’s EBA, 215
ex ante coping strategies, 106
“expenditure shock”, 10
export, impact on, 176–78
ex post coping strategies, 106

F
FCD. See foreign currency deposit 

(FCD)
FDI. See foreign direct investment 

(FDI)
fertilizer prices, 146, 147, 149

FGDs. See focus group discussions 
(FGDs)

financial crises of Cambodia, 14–16
financial management reforms, 198
financial market liberalization in 

Cambodia, 50
financial openness index, 22, 49
Financial Sector Blueprint 2001–2010, 

200
financial turmoil on real economy, 

feedback effect of, 67
fiscal dependence, 20–22
fiscal easing, 197–99, 222
focus group discussions (FGDs), 91, 

93, 106, 114–18, 171
coping strategies, 122–31
employment and income effects, 

118–22
results of, 3, 79, 83, 84, 113

food aid and emergency food 
assistance programmes, 29

food and non-food intake, 94, 96,  
108

food consumption, 28, 93, 149–51
household, 151
sources of, 152

food crisis impact on food security 
and agriculture

food consumption, 149–51
food price trends and 

determinants, 137–39
government and development 

partner responses, 156–59
impact, 159–65
income and expenditure profile, 

152–53
income improvements, 153
input price transmission, 146–49
price transmission, 139–49
production balance sheet, 153–56

food deficit households, 152, 153

07 SurvGlobalFinIndex.indd   230 1/17/14   10:36:42 AM



Index 231

food insecurity
number of people, 150
in rural areas, 161

food price transmission
during food crisis, 141–45
GFEC, 168–69

    and security, 165–67
food price trends

food crisis impact, 137–39
global crisis, 167

food production balance sheet, 
153–56

food security and agriculture, 27–29
food crisis impact on. See food 

crisis impact on food security 
and agriculture

GFEC impact on. See global 
financial and economic crisis 
(GFEC) impact

food shocks, 153, 184, 185
first-hand impact of, 159
government responses to, 156–59
negative impact on nutrition, 165
short-run and long-run impact of, 

138–39
transmission, 26–31

food surplus households, 152
foreign aid, 53–56
foreign currency deposit (FCD), 10,  

67
foreign direct investment (FDI), 11, 

24, 50–52, 70
intergenerational and technological 

transfers, 220
in 2008–2010, 207

foreign property act, impending 
promulgation of, 216

formal safety nets, 129, 130
formal social protection, 132
fragile milieu, 3–6
fruit production in Cambodia, 219

fuel import prices in Cambodia, 206
full-blown crisis, 137

G
Garment Manufacturers Association 

(GMAC), 186
garment sector, 43, 57–62, 69, 222

adverse impacts on employment 
in, 173

and Bangladesh, difference 
between, 214

exports, 25, 209, 210
monthly job losses/gains in, 172
responses, 200–1
shipments from Bangladesh, 209

garment workers, 77–79, 119
consumption of, 83
income, 79

gasoline prices, 141
GFEC, 169–70
world and domestic, 146, 147

GDP. See gross domestic product 
(GDP)

Generalized System of Preferences 
(GSP), 11

GFEC. See global financial and 
economic crisis (GFEC) impact

GHI. See Global Hunger Index (GHI)
global crisis

adverse employment impact of,  
118

coping with, 112–14
household impact of, 115

global financial and economic crisis 
(GFEC) impact, 136

agricultural production and export, 
176–78

effects on household income, 
171–76

food prices transmission, 165–69
food price trends, 167

p.231.indd   231 25/2/14   3:21 PM



232    Index

government responses to, 178–82
impact, 182–85
micro-level, 75
non-food price transmission, 

169–71
Global Hunger Index (GHI), 159–60
GMAC. See Garment Manufacturers 

Association (GMAC)
GNI. See gross national income (GNI)
Government Fund for Short-term 

Vocational Training, 204
government responses

to economic shock, 158
to food shock, 156–59
GFEC impact on, 178–82

gross domestic product (GDP), 5
gross national income (GNI), 8
growth industries in Cambodia, 43
growth sector workers

consumption, 82–85
employment and wage effects, 

171–74
income, 78–82

GSP. See Generalized System of 
Preferences (GSP)

H
horizontal diversification, 224n13
household

coping strategies, 163
food consumption, 150, 151, 161, 

162, 184
impact of global crisis, 115
income, effects on, 171–76

Hun Sen, 7

i
idiosyncratic shocks, 70n1, 113–14, 

131
income

and expenditure profile, 152–53

growth sector workers, 78–82
household, effects on, 171–76
improvements, 153
of other workers, 85–87
RHS, 91–96
rice field workers, 79–81

indebtedness, 126–29
inflation, 10
informal credit market, 103
informal economy, 78, 87
input price transmission, 146–49
insurance, 131–32
intensive diversification, 223n13
internal military incursions, 5
internal political deadlock, 75
internal revenue mobilization, 20
international commodity indices,  

138
international economic embargo, 5
international food price index, 137
international non-food price indices, 

137
international remittances, 52–53
international rice price, transmission 

of, 27
investment and trade bias, 11–14

J
job availability and security, impact 

on, 118–20

K
Keynesian strategies, 195, 196
Khmer Rouge regime, 3, 4, 7, 19

L
labour competition in unskilled 

construction work, 119
labour market participation, 124–25, 

132
labour mobility, 114

07 SurvGlobalFinIndex.indd   232 1/17/14   10:36:42 AM



Index  233

land insecurity, incidence of, 100
landlessness

incidence of, 100
prevalence of, 101

land ownership and security, 155
lifetime income, 82
limited credit, households, 175–76
liquidity, 212, 213
livestock assets, 97, 100
loan

interest, average rate of, 103, 104
used for productive purposes, 105, 

106, 109
local off-farm job opportunities, FGD 

results, 120
long-run elasticities of supply, 156

M
macro modelling tools, 166
maize prices, world and domestic, 

144, 145
mean per capita income, 91
meat prices, world and domestic,  

145
Memorandum of Understanding 

(MOU), 223n8
microfinance institutions (MFIs), 103, 

105
micro-shocks, 113
migration, 91, 125–26
milled rice exports, 47, 211
monetary conditions in Cambodia, 

66–69
monetary easing, 199–200, 222
motor taxi drivers

consumption of, 87
income of, 86

MOU. See Memorandum of 
Understanding (MOU)

Multi-fibre Arrangement (MFA) in 
1970, 59

n
National Bank of Cambodia (NBC), 

49, 212
real estate lending by, 68
remedial actions, 199

National Social Protection Strategy, 
204

natural disasters in Cambodia, 156
NBC. See National Bank of Cambodia 

(NBC)
negative peace, 6–9, 31–32
net food buyers, 152
net food sales, intensity of, 153
net food sellers, 152
never poor group, 94, 102, 103
non-food commodity prices, 139
non-food price transmissions

during food crisis, 148
during GFEC, 169–71

non-land assets, price deflation, 97, 
100

non-land fixed assets, limited asset 
ownership of, 94, 98–99

non-performing loans (NPL), 66,  
68

non-tariff barriers, 11
NPL. See non-performing loans  

(NPL)

O
off-farm income, 91, 92
oil prices in Cambodia, 48

P
paddy

comparative yields for, 154
exports in Cambodia, 211

Paris Peace Agreements, 4, 8
per capita household income, change 

in, 91, 92
“perfect storm”, 26

07 SurvGlobalFinIndex.indd   233 1/17/14   10:36:42 AM



234    Index

PFMRP. See Public Financial 
Management Reform Programme 
(PFMRP)

Philippine, rice market, 154
political crises of Cambodia, 14–16
pork products, 157
post-conflict milieu, 31–32

Asian financial crisis, transition 
period onto, 3–16

exogenous triggers, endogenous 
influences, 1–3

food and GFEC, transition period 
onto, 17–31

poverty, 74–75
asset ownership, 94, 97–103
in Cambodia, 113, 115–16
eradication, determination of, 29
growth elasticity of, 19
incidence, RHS, 107–8
monetary measures of, 77
transition matrix, 90, 94, 95

Poverty Dynamics Study (PDS),  
89

premium commercial property prices 
in Phnom Penh, 211

price deflation, 29
price escalations, 74, 160
price transmission

food crisis, 139–49
GFEC, 167–71

private capital flows, 24
product density, 223n13
product space, 223n13
property prices report in Cambodia, 

66
public expenditure by sector, 178
Public Financial Management  

Reform Programme (PFMRP), 
20, 221

public purchase programmes, 217
public safety nets, 129

Q
quintile transition matrix, 90

r
real daily income, 87. See also income
real estate lending, by NBC, 68
reality of crisis transmission, 108–9
remittances, 126

effects on, 174–75
resource envelope, 22
restaurant workers, 122
Revealed Comparative Advantage 

(RCA) analysis by World Bank, 
214, 218

revenue-enhancing reforms, 20
RHS. See rural household survey 

(RHS)
rice exports, 154, 177, 218

ban, 142, 143, 145
development, 186
prices in Cambodia, 47, 48

rice field workers, 77–78, 121, 130
consumption of, 83–84
income, 79–81

rice price, 160
in international market, 211
transmissions during food crisis, 

140, 144
transmissions during GFEC period, 

169
world and domestic, 142

ROR. See Rules of Origin (ROR)
rubber export

from Cambodia, 212
prices in international markets, 47

Rules of Origin (ROR), 60
rural areas, food insecure people in, 

150
rural household survey (RHS), 108, 

220
asset ownership, 94, 97–103

07 SurvGlobalFinIndex.indd   234 1/17/14   10:36:43 AM



Index  235

coping mechanisms, 106, 107
credit, 103–6
income and consumption, 91–96
poverty incidence, 107–8
survey description, 89–90

s
scavengers

consumption of, 87
income of, 86

Second Investment Climate Survey in 
Cambodia, 61–62

sectoral composition of aid, 180
sectoral responses

agriculture, 203
construction, 201–2
garments, 200–1
tourism, 202–3

Securities and Exchange Commission, 
200

self-employed workers, 78
semi-structured interviews (SSIs), 3, 

91, 103, 116, 171
findings, 126
informants, 130
results of, 113

short-run elasticities of supply, 156
Siem Reap-Phnom Penh-

Sihanoukville triangle, 215, 216
skilled construction workers

average real daily income of, 79
consumption of, 82–83

slowdown on remittances, effects of, 
174–75

slump in growth sectors, adverse 
employment impact of, 131–32

Social Accounting Matrices (SAM), 
166, 167

social networks
and MFIs, 105
strategies, coping mechanisms, 106

social protection system in Cambodia, 
204, 220

social safety nets, 129–31
SSIs. See semi-structured interviews 

(SSIs)
stricter lending policy, 68

t
TATA. See Trade Agreement on 

Textiles and Apparel (TATA)
telecommunications industry, 

competition in, 97
Thai-Cambodian political crisis, 113
tourism sector, 62–64, 77–78, 173, 222

key challenge for, 215
recover among crisis-hit growth 

sectors, 208
responses, 202–3

Trade Agreement on Textiles and 
Apparel (TATA), 60

trade, contractions in, 43–49
traditional support networks in 

Cambodia, 131
transition matrix on poverty, 94

u
unemployment, 171–72
United Nations Framework 

Convention on Climate Change, 
217

United Nations (UN) Mission in 
Cambodia, 4

United Nations Transitional 
Authority in Cambodia 
(UNTAC), 3

unskilled construction workers
average real daily income of, 79
consumption of, 82–83

UNTAC. See United Nations 
Transitional Authority in 
Cambodia (UNTAC)

07 SurvGlobalFinIndex.indd   235 1/17/14   10:36:43 AM



236    Index

urban areas, food deficit households 
in, 152

urea, world and domestic, 147–48
U.S. bombing campaign, 3
U.S. imports

of Cambodian-made garments, 
58–59

of China garments, 59
data, 209

V
vegetable production in Cambodia, 

219
vegetable traders income, 86
vulnerable worker surveys (VWS), 

115, 123, 125, 126, 220
CDRI’s, 114
growth sector workers, 78–85

other workers, 85–89
survey description, 75–77

W
wage

growth sectors, effects in, 171–74
impact on, 120–22

waitresses
consumption of, 87
income of, 86

World Food Programme (WFP),  
159

world price shock, impact of, 160
World Trade Organization (WTO), 22, 

71n7
worse off group, 90, 94, 100, 105
WTO. See World Trade Organization 

(WTO)

07 SurvGlobalFinIndex.indd   236 1/17/14   10:36:43 AM




