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The Saw Centre for Financial Studies was established at the National
University of Singapore on 1 December 2003. The Centre is named
after a distinguished NUS alumnus Professor Saw Swee-Hock, whose
generous endowed gift has enabled the founding of this Centre. The
Saw Centre is situated within the vibrant community of the renowned
NUS Business School.

The Saw Centre’s purpose is to conduct quality research, educational
activities and training programmes related to the financial services
industry in the Asia Pacific region. With the resources of the university
and active contribution from industry professionals, it is a resource
centre that will benefit both academics and practitioners.

The East Asian Institute (EAI) was set up in April 1997 as an
autonomous research organization under a statute of the National
University of Singapore. It is the successor of the former Institute of
East Asian Political Economy (IEAPE), which was itself the successor
of the Institute of East Asian Philosophies (IEAP), originally established
by Dr Goh Keng Swee in 1983 for the study of Confucianism. The main
mission of EAI is to promote academic and policy-oriented research on
contemporary China, including Hong Kong, Taiwan and Macau, and
other East Asian economies. The long-term vision of EAI is to develop
into the region’s foremost research institution on East Asian development,
with a strong focus on China. For more information on EAI, please visit
<www.eai.nus.edu.sg>.

The Institute of Southeast Asian Studies (ISEAS) was established as
an autonomous organization in 1968. It is a regional centre dedicated to
the study of socio-political, security and economic trends and
developments in Southeast Asia and its wider geostrategic and economic
environment. The Institute’s research programmes are the Regional
Economic Studies (RES, including ASEAN and APEC), Regional
Strategic and Political Studies (RSPS), and Regional Social and Cultural
Studies (RSCS).

ISEAS Publishing, an established academic press, has issued more
than 2,000 books and journals. It is the largest scholarly publisher of
research about Southeast Asia from within the region. ISEAS Publishing
works with many other academic and trade publishers and distributors
to disseminate important research and analyses from and about Southeast
Asia to the rest of the world.
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Preface

In November 2009, the Saw Centre for Financial Studies,
NUS Business School, and the East Asian Institute,
National University of Singapore, jointly organized the
International Conference on Managing Economic Crisis
in East Asia. The seven chapters included in this book
consist of a selection of the papers presented in the
conference, and subsequently revised for publication.
Chapter 1 was specifically written by the volume editors
to present the salient features of the important subject
covered in the book.

We would like to thank the chapter writers for their
excellent cooperation for presenting their papers in the
conference and, more importantly, for revising the papers
for publication. Our appreciation also goes to Mrs Triena
Ong of ISEAS Publications Unit for overseeing the
expeditious publication of the book. We are delighted for
ISEAS to be a co-publisher.

Saw Swee-Hock and John Wong

00 Manag_EcoCrisis_EA Prelims 8/13/10, 10:44 AM11



v�

00_Prelims.indd			6 3/2/09			4:16:29	PM



The Contributors

Francis T. Lui is Professor of Economics at the Hong
Kong University of Science and Technology. He is also
Director of the Centre for Economic Development at the
University. His research interests include economic growth,
social security, exchange rate system, the Hong Kong
economy and the Chinese economy. He served as a member
of the Long Term Housing Strategy Advisory Committee,
Mandatory Provident Fund Schemes Appeal Board, and the
Task Force Employment of the Hong Kong SAR Government.
His major publications are Old-Age Retirement Protection:
A Plan for Hong Kong and Industrial Development in
Singapore, Taiwan and South Korea. He obtained his Ph.D.
from the University of Minnesota.

Qian Meijun is an Assistant Professor at the Department of
Finance, National University of Singapore (NUS). She is
also an affiliated Research Fellow at the Wharton Financial
Institution Centre and the Risk Management Institute, NUS.
Her research covers comparative financial systems,
institutions and mutual funds. She obtained her Ph.D. from
the Boston College.

Saw Swee-Hock is Professorial Fellow at the Institute of
Southeast Asian Studies and President’s Honorary Professor
of Statistics at the National University of Singapore. He is

00 Manag_EcoCrisis_EA Prelims 8/13/10, 10:44 AM13



xiv The Contributors

also an Honorary Fellow of the London School of Economics
and Honorary Professor at the University of Hong Kong
and Xiamen University. He is a member of the Board of
Trustees of the National University of Singapore. His
publications are mainly on statistics, demography and
finance. Among his major publications are ASEAN-China
Economic Relations (editor), Managing the Economic Crisis
in Southeast Asia (editor), Sovereign Wealth Funds (co-
author) and Introduction to Islamic Finance (co-author). He
obtained his Ph.D. from the London School of Economics.

Shen Chung-Hua is Professor of Finance at the Department
of Finance, National Taiwan University. He is a member of
the President’s Economic and Finance Advisory Committee
and the Taiwan Resolution Trust Corporation Committee.
He is also Director of the Board of the Taiwan Financial
Holding Company, Taiwan Bank, Security and Futures
Association and Taiwan Small and Medium Enterprise
Guarantee Institute. His research interests are mainly in
banking, financial markets, monetary policy, international
finance and econometrics. He received his Ph.D. from the
University of Washington.

Shin Jang-Sup is Associate Professor of Economics at the
Department of Economics, National University of Singapore.
His research interests include East Asian economic growth,
financial crisis and restructuring, technology and innovation,
and competitve strategies and organization of firms. Among
his major publications are The Five Theorems on the
Financial Crisis and Policy Responses, Restructuring Korea
Inc., A Paradigm Shift for the Korean Economy. He has

00 Manag_EcoCrisis_EA Prelims 8/13/10, 10:44 AM14



The Contributors xv

worked for about fourteen years in the Maeil Business
Newspaper in Korea. He received his Ph.D. from the
University of Cambridge.

Sarah Y. Tong is Assistant Professor of Economics at the
Department of Economics, National University of Singapore
(NUS) and a Research Fellow at the East Asian Institute,
NUS. Prior to that, she held an academic position at the
University of Hong Kong. Her research interests are in
international trade, foreign direct investment, economic
reforms and industrial restructuring. She obtained her Ph.D.
from the University of California at San Diego.

John Wong is Professorial Fellow at the East Asian Institute,
National University of Singapore. Until very recently, he
was Research Director of the Institute. His main research
interests are in the economy of China as well as the ASEAN
economy. Among his major publications are Understanding
China’s Socialist Economy, China’s Emerging New
Economy: The Internet and E-Commerce (co-author),
China’s Reform in Global Perspective (co-editor),
Interpreting China’s Development (co-editor) and Regional
Economic Development in China (co-editor). He obtained
his Ph.D. from the University of London.

Naoyuki Yoshino is Professor of Economics at Keio
University. He is also Director of the Financial Research
and Training Centre at the Japan’s Financial Services Agency.
He serves as Chairperson of the Foreign Exchange Council
and the Fiscal Council, Ministry of Finance, Japan. He was
appointed Board Chair of the Financial Planning Standard

00 Manag_EcoCrisis_EA Prelims 8/13/10, 10:44 AM15



Board. He was conferred an Honorary Doctorate by the
Goteborg University in Sweden. He obtained his Ph.D.
from Johns Hopkins University.

Zhang Ming is Deputy Director at the Department of
International Finance, Institute of World Economics and
Politics, Chinese Academy of Social Sciences (CASS). His
fields of interest include international finance, macro-
economy, cross-border capital flow, and sovereign wealth
management. Before joining CASS, he worked in KPMG
and Asset Managers Group, a Japanese investment bank.

xvi The Contributors

00 Manag_EcoCrisis_EA Prelims 8/13/10, 10:44 AM16




